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K#EDIAR!$&UJ>>J>U1J>?& @IRCHMH?&@>D
JAQQJI??&&!NCHI@!IF-@QAU@#Q!0J@&B?A®
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=AD&FGH#GDERIN@ &S _
1 -&A>=F#9%!(J& D#%Dj#GD=F-#J&ANLIJ#@&>!& ;%CIDF @ AGRWEA&F;&>
I U&>GI(HEI%&!I=WIf=AK
Il 6VDI&F;&!(CEE#A?!"#$%&>"G=I#;;=EJ#F?IF#AA#GDV&I&VDI&F;&!>CEE#AD&>IW=Al&#;<!
|=E#DF |
Il BVDI&F;&!(CEE#ADE&> W I @&>1I&AEJ&G&F;?!
Il U&>G!-A#GD:&>11&#IDF@!,D>G
Il -=AGW=%D=!=W!6VDI&F;&!(=CA;&>
Il "A#F>:ADIG
Il cDG#
Il -A# D>I"KLRS' |6 #E!1&>CWG>

A?@<8BC7B96&D6:&0;6:D>?67DE&"@ @;>C&B96@

"<&IE#]=AIJA&Y%DEDF#A?!& #EDF#GR=EYWIB;<=%=@ ?'D>!>DED%#A!G=!G<&!JA=IC;GD=F!=W!#!
ID>>&AGH#GD=F!b<&A&!#!>GCI&FG!b=AK>!I=V&AI#!>D@FDWD;#FG!GDE&!J&AD=I!G=1JA=IC;&#!JA=IC;G!
><&I%HGEAI&WEFI>I=A#%%?!$&W=A&!#F!6 #EDFDF@!)=EED G G # C3RHB= IWERHBEDF#A?!

& #EDF#GD=FN!>GCI&FG>#A&!& I&;G&I!G=1JA=IC;&!#!J=AGW=%D&VEWSIEIDAMHARIL #A!
JE&AD=I'#FIIG=1JA&>BFBG=IG<&!W#;C%G?!#>1&VDI&F;&!=W!G<&DAl#;;=EJ%D><E&FG!=W!G<&!JA=@A#
=CG;=E&!;=EJ&G&F;D&>:12ZWG&A!IG<&WHLAMBRKEH C<&!I=AGW=%D=N!#F!=A#%!DFG&AVD&b!D>!
>;<&IC%E&I'G=IW=%%=b!CJ!=F!#>J&;G>I=W!G<&!I=AGW=%D=#FIIG=1&V#%CHGC & &#;<!>GCI&FGi>#$D%
DFG&@A#G&H#FII>?FG<&>Dj&!I<D>1=Al<&AIKF=b%&I @&#FI1& J&AD&F;&>:

(&V&A#%!;ADGD;#%!#>>CEJGD=F>!,=F,&AFDF@!G<&!JA&Y%DEDF#A?!& #EDF#GD=FIJA=;&>>I<#V&!@C
I&V&UW=JE&FG!I=W!G<&>&!JA=;&ICA&>!
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T "<&IJA&%DEDF#A?!& #EDF#GD=F!D>#!;=%%#$=A#GDV&!JA=;&>>1$& CGh&&F!W#,C%G?'#FI!>GCI.
=V&A!G<&!;=CA>&IEAIEAEAR &#A>IDF G <&! D (J&; DWD; !, =EJ=F&FG>I=WIG<&!JA=;&>>!
E#?1#GIV#AD=C>!GDE&>!$&!&D G<MDFABAERFG-=AGW=%D=!)=FW&A&F;&_[HMAE&HGC?

"+ AR%IBFG&AVDE&D 1"<&!1=V&A#% Y% JA=;&>>NI<=b&VE&AN!D>!;=F;&JGC#%Dj&I#>!#!;=FGDFC=C>
A&;DIA=;#%!|DFG&AH#, GD-EFPRBIR0G? HEICI&FG>:I"#$YIEARVDI&>1#F!1=V&AVD&bL!I=W!G<&!
E#]=Al#,GDVDGD&>'DFV=%V&I'DF'#FIIJA=IC;G>IA&>C%GDF@'WA=E!G<D>!JA&Y%DEDF#A?!& #E

"1 2IE#]=AI=$]&;GDV&!I=W!G<&!JA&YDEDF#A?!& #EDF#GD=F!D>!G=1&F#$%&!>GCI&FG>!G=!#;<D&\
I&E=F>GA#G&!DFG&@A#GD=F!=W!KF=b%&| @ &S&AISKBMHEIRB&BEE=F>D>GDF@!=W!
M'IDWW&A&FG! &% MEEH&EBG > J%#? 1# E#]=AlA=%&!DF!I&;DIDF@!<=b!G=!I=;CE&FG#FI!
IRE=F>GA#G&!G<&DA!;=EJ&G&F;D&>!@DVE&F!IG<&A&IHA&LIEAF?1J=>>D$%&!W=AE>!=W!&VDI&F;é
#GG&>G!G=1#1>J&;,DWD;!;=EJ&G&F;?:!

M! "<&I+A#%!8FG&AVD&D!D>#!I>CEE#GDV&!&V#%NCHGD=FI=W!>GCI&FG>i1%&#AFDF @!=V&AIEC%C
GA#DFDF@!"DF;%CIDF@!;=CA>&!b=AKN!ARIEGR<FMABSNYDFD;#%!& J&AD&F;&>_:12>]
>C;<NIG<BA&%DEDF#A?!& #EDF#GD=FIRRNAR>&FG>!G<&!;=FV&FGD=F#%!l& #EDF#GD=Fm!
;=EJ=F&FGI=W!IG<&IJA=;&>>:

Ri "<&!6 #EDFDF@!)=EEDGG&&!'WEH|GABAL Y DEDF#A?!& #E!ID>!,<#DA&I'$?!G<&!>GCI&FGi>!
#IVD>=Ad!G<&!A&E#OHFBFEEEDGG&&!IE&ESEABPD>GIERE=%!->7,<=%=@A=@AH#E!
WH#,C%G?4>GHWW:

IDF98&27?C@&D6:&.B>?EB6?@&G98&'89:;<B6H&D&O87GIEB9

,?D8&I&

T:! 9&Db!I>GCI&FG>I#GG&FII#FI=AD&FG#GD=F!E&&GDF@!DF!G<&!0#%%!>&E&>G&AIN+;G=$&A _!
b<D;<IG<A=@AHEI=EI&G&F;D&#HFII&N&E&FGA&!ID>;C>>&I1#%=F@!bDG<!$#>D;!
>G&J>'W=All=;CE&FGDF@#;;,=EJ%D><E&FG>#FI'=A@#FDjDF @!&VDI&F; & G<#G!bD%%!$&!
JA&>&FG&IIDFI#II=AGBLEFG>!>D @ FI#FI#GG&FI#F;&><&&G!G=I><=b!G<&?#GG&FI&I!
G<&!=AD&FG#GD=FIE&&GDF@:

" | (GCI&FG>!;=F>C%G!bDG<!G<&DAIVD>=A>G=I$&@DF!I&V&%=JDF @#!J=AGW=%D=:!(GCI&
#IVD>=A>IE#?1>8&&K!=JJ=AGCFDGD&>!G=IWHED%D#ADj& G<&E>&%V&>hDG<!G<&!J=AGW=
JA=;8>>NI>C:<IH>HASH IA&>&F GHGD=F>!=AIE&&GDF @>!=W!G<&! ;@A GCI&REY=
2>>=:DHGD=F:""#$WERAGHDF>I#:<&;K%D>G!G=!<&%J'>GCI&FG>I=A@#FDj&#FIIJA&>&F GIG<
J=AGW=%D=>;_

M! (GCI&FG>JA&>&FG!G<&DAI&V=%VDF@!J=AGW=%D=-DF3&:E=BIMHHN EASNEG <& !
SLHAAITIED[?&#AIA&VDKD
,?D8& &K

T (GCI&FG>IJA&>&FG!G<&DA!&V=%VDF@!J=AGW=%D=>!G=IG<&DA#IVD>=A>#>1J#AG!=WI!G+
1&VD&b!I=W!(GCI&FG!-A=@A&>>IN&IGEES$&A _:I/&F&A#%IW&&ISH; KIWA=E!G<&!WH#;C%G?!G=
>GCI&FG>ID>IJA=VDI&I!$?'#IVD>=A>:

"1 (GCI&FG>!=F>8pE<!G<&DAI#IVD>=A>IG=IA&WDF&!G<&!W=AE#G!=W!G<&!J=AGW=%D=!#F
#,,=EJ%D><E&FG>IA&N&VHFG!G=IG<&IJA=@AHEh>!=CG;=E&!;}FEJ&G&F;D&>:
,?D8&K&

T (GCI&FG>IJA&>&FG!G<&DAI&V=%VDF@!J=AGW=%D=>!G=IG<&DA#IVD>=A>#>1J#AG!=WI!G+
1&VD&b!I=W!(GCI&FG!-A=@ ARISKES&AL+;G=$&A_:/&F&AH#%IW&&ISH; KIWA=E!G<&!W#,;C%G?
G=I>GCI&FG>!D>IJA=VDI&I!$?'#IVD>=A>:

2b



" (<==%!->?;,<=%=@?!W#;C%G?!WDF#%D|&>!G<&!>JADF@!".&#AIM_!6 #EDFDF@!)=EEDG G &&
N#FIMTI#FIIG<&!W#H%% !N . &#AIR_16 #EDFDF@!)=EEDGG&&>!$?13#?IMT:I"=lI=I>=NIW#;C%G?!
E&&G!DF!;%=>&1!>&>>D=F!#FI|A#FI=E%?!|&GC 8 MEDFIF@-EEDGG&&!ELES&A>:!
"<&I>GCI&FGIi>#IVD*EA&:NIG<&!,=EEDGG&&!;<#DA_'D>I=F&!=WIG<&!E&EP&A>:!"<&!=G<&A!
Gb=IE&E$&A>I#AL!I&GE&AEDF&IN#GIA#FI=E_|G#KDF@!DFG=!;=F>DI&A#GD=FIW#;C%G?!%=4
DFG&FG!D>!G=!%DEDG!G<&!FCE$&A!I=W!;=EEDGG&&>W=AIl&#;<IW#;C%G?4>GH#WW!E&E$&
G<#FIG<A&&!I&AIDFEGDIEKAD=I:!(GCI&FG>#A&!IF=GDWD&I"$?!G<&DA#IVD>=A_!=W!G<&D.
;"EEDGG&&E&E$&A>IW=%%=DDF@!G<&n#FC#A?!=AI3#?I#AH E&&GDF@:!(GCI&FG>!<#V&
3#A<ITIG=IDFID;#G&!G=!G<&DAI#IVD>=A#FIIG<&IW#;C%G?IDWIG<&?!&;DI&IF=G!G=1J#AGD
G<&!>JADF@!JA&%DEDFHG&B#EH#V&ICFGD%!INC%?! TIG=IDFID;#G&!DW!G<&?'bD%%!F=G!
J#AGD;DI#G&!DF!G<&!W#%%!JA&YIDEDF#A?!& #E:

M! 8WI>GCI&FG>1=JG 18 JADF @ ! JA&Y%DEDF#APF&GIBHE <& ?'1bD% %! I#AGD; DI#G& I DF#!
-=AGW=%D=!)=FW&A&F;&!#FI!+A#%!8FG&AVD&bL!DF!#;,=Al#F; & bD G30&&IARSKIICA
$&%0=Ih:

,?D8&I&

T:1 8WI>GCI&FG>I=JGIW=AI#IW#% %N &#AIR_IJA&Y%DEDF#A?!& #EN!G<&?!bD%%!J#AGD;DI#G&
)=FW&A&F; &!#FI1+A#%!8FG&AVD&D!DF#;,=Al#F;&!bDG<!G<&!IJA=;&ICA&>!I&>;AD$&I!$&%=b:

IDF98&27?C@&B6&'987GIEB9&396&?8?76<?

T:!! (GCI&FG>IE#?'A&@D>G&AIW=AIG<&DAIJA&YDEDF#A?!& #EIDW!G<&?I<#V&!IM I;:=EJ%&G&I
;=EJA&<&F>DV&I%DG&A#GCA&IA&VD&DNINS_I&#AF&IIG<&DAI3(II&@A&&EN!,_1$&&FI#IEDGG
G<&!l=;G=A#%!IA=@A#EKXVEP='DF;=EJ%&G&>!=F!IG<&DA!GA#F>;ADJG>N!#FI"& !, =EJ%&G&
G<&EBBF=A!;=CA>&!b=AK:!|(GCI&FG>IEC>G!J#>>IG<&DA!JA&Y%DEDF#A?!& #E!$&W=A&!#JJ%7
W=AIDFG&AFH<DJ>:

"1 -A&%DEDF#A?!& #EDF#GD=F>#A&!I=WW&A&I'DF!G<&!O0#%%!>&E&>G&A#FI!DF!IG<&!(JADF(
>&E&>GRAI+F&!I& #EIJ&AD=I!=;;,CA>!ICADF@!&#;<!>&E&>G&A:!121IDGD=F#%!I#G&>E#?!$&!
>, <&IC %&IN#>IF&&I&IN!=F!#!; [ ;#>&!$#>D3:

#:1 6" #EI#G&>1>J&;DW?!Gb=IE&&GDF@>!bDG<!G<&!6 #EDFDF@!)=EEDGG&&a!"#_!-=AG\
)=FW&A&F;&"TSIEDFCG&>_!G=!=;;CAIG<A&&!b&&K>! IIRIDNENFOEMEIRE !
+AHWOBWEFIRSIEDFCG&P_:

$:! (GCI&FG>IEC>G!,=EJ%&G&!G<&!IIA&YDEDF#A?!& #EDF#GD=FIA&@D>GA#GD=F!JA=
)CAARFGERHBIA&@D>GA#GD=F!=;;CA>ILIG=!Y Ib&EKIGADIENE ! J&AD=I:!+F!
G<&!A&@D>GA#GD=F'W=AEN!>GCI&FG>!><=C%|!DFID;#G&!G<&!;=EJ=>DGD=F!=W!G
;—EEDGG&A&:

i1 "<&I0&IHAGE&FG/ABHGE&!)==AIDF#G=A!>&FI>!;=FWDAE#GD=F!=WIG<&!;=FW&A&F;&!
DF;%CIDR@I&FA&DE&>#FI1%=#GD=FN!G=!G<&!>GCI&FG!#FI!6 #EDFDF@!
)=EEDGG&&:!!

M! " <A&&Ib&&K>IJAD=A!IG=IGBF GE&AVDNEIG CI&FG>IJA&>&FG!G<&!W=%%=bDF@!E#G&AD#%>!
&#,<16' #EDFDF@!)=EEDGG&&!E&E$EAR@N#!-=AGW=%D=!)=FW&A&F;&a

#:1 '987GOEBR!I=AGW=%D=!D>#1>?>G&E#GD;#FI!=A@#FD|&I!;=%%&;GD=F!=W!&VDI&F;¢
;=F;&AFDF@'#!>GCI&FGh>1JA=W&>>D=F#%!;=EJ&G&F;D&>#FIIJ&A>=F#%!@A=bG<!bI
G<&&F!,=EJ&G&F;D&=&II=AGW=%D=I=W!&VDI&F;&!#FIG#K&!>&V&A#%W=AE>N!#FI
&VDI&F;&!E#?1$&!=A@#FDj&I#FI!>&BC&F; &I DFIDWW&A&FG!b#?>:16#;<!&VDI&F;&!
>=CA;&!><=C%I|!$&!#;,=EI#FD&I!$?'#ISAD&W!I&>;ADIGD=F!=WIG<&!;=FG& G!W=AlG<&

2b



b=AKI"&:@:N!b<&F!DG!b#>;A&#G&INIW=Alb<#G!3&EIEAINB! b#>1&VH#ICHG&IN!
&G;:_HFII# A#GD=F#%&'W=AIDF;%CIDF@!DG!#>!&VDI&F;&!""D:&:N!b<?!G<&!I#AGDWH#;(
I&E=F>GA#G&>!G<&!>GCI&FGi>!;=EJ&G&F; & DFIG<&!>J&;DWD;IEE#DF!I=A!>C$
I=E#DF_:1)=EE=F%?N!G<D>!DFW=AE#GD=F!D>lJA&>&FG&I!G<A=C@<!G<&!C>&!=W!#!
;=J?1$DFIQABKIS=E&E#G&AD#%>N#>1b&%%!#>1#!5(U!G<RE I BEAE!
A&;&FG%?IUBDG<!#%% ! E#G&AD#%>!DF;%CIDF@!&#;<!ID&;&!=W!&VDI&F;&:!-A=@ AH#E
W#,C%G?!A&;=EE&FI'GBEBEWHDECE!=W!'[M3ID&;&>!=W!&VDI&F;&!#; A=>>!
AFUHEI&GE&F; DAHFII &Y &EE&FEA&!I>&%&; Q&I

1 (MB:?6<?&2;>>D8B?@2!><=AGIM!J#@&I>CEE#A?ID>IJA&I#A&I'W=Al&#;<!

I=E#DF!G=!JA=VDI&!#FI=V&AVD&b!=W!#%%!&VDI&F;&!DF;%CI&I!W=A!G<&!I=E#DF:!
(GCI&FG>!E#?!DF;%CI&#FI&VDI&F; &>CEE#A?IG#$%&!W=Al&#;<!|I=E#DF!G=!
#,,—EJH#F?IG<&IF#AA#GDV&!>CEEH#AD&>:

"?8@96DE&39>C?776<=&D77>?67"<&!-&A>=F#%!)=EJ&G&F;?!(G#G&E&FG!D>!
#!IbADGG&F[RIAMDIGD=F!=W!=F&h>!;=EJ&G&F;D&>'W=;C>DF @!=F!#A&#>!=W!

& J&AGD>&#F11$=CFI#AD&>!=A!%DEDG>!=W!JA#;GD;#%!>KD%%>:!"<D>I>G#G&E&FG
$#>&II=F!;=CA>&!b=AKN!A&>&#A;<N!#FI!;%DFD;#%!& J&ARBIGESLELFG!
><=C%I!A&IA&>&FG!#!>C;;DF;GNIDFG&@A#GDV&!>CEE#A?!=W!=F&i>I>KD%%>!#FI'D
bDG<!;=F>DI&A#GD=FI=W!@&F&A#%!>&AVD;&! &%DVEA? I JHA#ELG&A>IN&: @ NI#@&!
;%D&FG>N!>&AVD;&!>&GGDF@>N!G?J&>I=WIJA=3%&E>4ID>=AI&A>_:I"<&!>G#G&E&F
#%>=IDE|®l#!>&;GD=F!DF!b<D;<!>GCI&FG>!1&>;ADS&!#FI'SAD&W%?! & J%#DF!G<&DA!
=V&A#NY!G<&=A&GD;#%!=AD&FG#GD=FIG=!>;D&F;&!#FIIJA#;GD;&!DF!>;<==%!J>?;<=
+WIE%%!G<&!,=EJ=F&FG>I1=WI#J=AGW=%D=N!G<D>!I=;CE&FG!><=C%I|!A&IJA&>&FG!
>C;;DF;G!I&WDFDGD=F!=W! b A& BHIl<#G!?=C!;#F!I=m!#>1#11&V&%=IDF @!
JA=WE&>>D=F#%!J>7?;<=%<0D>@H G E&FG!><=CYUNIEBRY& I#. &I!
JHQ&>IDFI%&F@G<:

1 "?8@96DE&2C?<BDEBND7B96&ERI-BA>=F#%!(I&; D#%Dj#GD=F!-#J&AID>!#!

I&GH#D%&IN!DF>D@<GWC%!#;,=CFG!=W!#F!#A&#! DF !B IALSEREIGT | & F
>J&;D#%Dj&>1"&: @:N!<#>1>J&; D#%Dj&I'KF=b%&I @&N!;%DFD;#%!& J&AD&F;&>N!A&>&
& J&AGD>&NI&G;:_18FIE=>G!;#>&>N!>GCI&FG>IbD%%!<#V&!;=EJ%&G&I!;=CA>&!b=AK
;%DFD;#%!b=AKN!=AD @ DF#%!A&>&#A;<N#FI1J=>>D$%?1#GCG&FI&INIJA=W&>>D=F#%!I
#>15#;,K@A=CFB=IG<&DA!>J&;D#%Dj#GD=F:1"<&!>J&;D#%Dj#GD=F!J#J&A!DF;%CI&>!W
JHAG>aY&WDFDGHIF#FHGD=FI=W!G<&!>J&;D#%Dj#GD=FI#A&#dI"$_!& J%#F#GD=F
=F&I>D&A>S=F#%! &V &Y% =JFERANGE <& #A&#!#>1#!>J&; D#%Dj#GD=FN!";_!ID>;C>>D=F!=W!
G<&!DEJ=AG#F,;&!#B1%D #GC BV G<&!>J&; D#%Dj#GD=F'1#A&#!G=IG<&!JA#;GD;&!=W!
>,<==%!J>?;<=%=@?d'#FI!"|_!ID>;C>>D=F!=W!P&&EANIG<#G!b=C%]!

#IVHF; &IKF=b%&I @ &!#FI!CFI&A>G#FIDF@!=W!G<&!>J&; D#%Dj#GD=F!#A&#:!18FIbADGD
G<D>IJ#I&AN!>GCI&FG>#A&!& I&;G&IIG=I#;GC#%D|&IS<&%WHP&FGD>G
JA#;GDGD=F&A!E=1&%!CFI&A!b<D;<IG<&?'<#V&!$&&REIMHIZIAIEC>G!$& !
bADGG&F!#;;=AIDF@!G=!2-2!1>G?%&!#FI!'><=C%I!F=G!& " ;&&I['b HR&H% &
H@&>IN& ;% CIDF@!A&WEA&F;&> :

1 O?@7&2D>CE?&9G&PSEN> ! D> 1#!1>GCIRRG0&; G&Ib=AKI>HEIJ%&!G<#G!D>!

#,,=EJ#FD&I!$?'#ISADE&W!>GHGE&E&FG!=W!A#GD=F#%&!=Al& J%#F#GD=FIA&@#AIDF(
G<&!>GCI&FG!;=F>DI&A>!G<D>!G=!$&!<D>4<&A!$&>G!b=AK!>#EJ%&:!(J&;DWD;#%%?\
AHGD=F#%&!>G#HG&E&FG!><=C%|!& J%#DF!b<?!G<&I=ARMIEIBDG EL !
>GCI&FGi>e$&>GlIA#;GD;&>el J&AW=AE#F;&:

O0?@7&'8D<7B<?@&%7?D:BGHE&IBEA #!>GCI&FGh>1J&A>=F#%! A&GW&A&F;&!%D>G!
=A@#FDj&l'#;;=AIDF@!G=BB&I$A=#I!;=EI&G&F; DBS!><=C%I!A&W%&;G!G<&!
DFG&A&>G>I#FII=AD&FG#GD=F!=W!G<&!>GCI&FG!#FI!$&!%DEDG&I'G=!A&#IDF@>!"D
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<HIG&A>NIH#AGD;%&>_|G<#G!A&IA&>&FG!G<&!>GCI&FGh>1J&A;&IGD=F!=W!$&>G!JA
JA#;GD;&>:1"<&!A&#IDF@!%D>G!><=C%I!#%>=IDF;%CI&#!>&; GIPH<EFG<&=A?N!
>GCI&FG>1%DMRMAL>=CA,;&>IG<#G!<#V&!DFW%C&F;&I!G<&DA!G<&=A&GD;#%!
=AD&FG#GD=FIG=IA&>&#A;<I#FIIJA#;GD;&:

@: '8SDRB@&2<S99E&' @=<SIHIRBEB6D7BIR%GC<=C@<MBHED>!(;<==%)!
->?,<=%=@Q& #E DF#GDBFF=G!#! A&BCDA&IIJI=AGW=%D=I&%&E&FGN!>GCI&FG>#A&
>GA=F@%?!&F;=CA#@&I!G=!G#K & II<EEIREEL Al G<&!&FI'=W!=AI#WG&A!
;=EJ%&GDF@!G<&DAIG<DAI?&HAIND:&:NIG<A&&!?&H#A>I=WI;=CA>&>I#FI'A&BCDA&I!J
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ODF#%!0D>>&AG#GD=FI0&W&F>&

"<&IWDF#%!& #EDF#GD=F!D>#F!=A#%!I&WE&F>&!=W!G<&!ID>>& AGEGIISTGHES D@ ALbDF@!
@CDI&%DF&>a

T =CI><=C%I'E&&G!bDG<!G<&!/A#IC#G&!)==AIDF#G=A!G=IV&ADW?!G<#G!I&IJ#AGE&FG#%!

;=CA>&IA&BCDA&E&FG>I<#VE&!I$&&F!;,=EJ%&G&INIJA&YDEDF#A?!& #E>1J#>>&I#F!
-A&%DEDF#A?!6 #EDF#GD=F!f#AA#FG!>D @F&INV/A#ICHG&!(;<==%!EDF=AIJA=@A#E!
;=EJ%&LIN#H#FI1#%%! @ A#1&>1=W!I8F;=EJ%&G&MI#A&!IA&IY#,;&I'TbDG<!%&GCGEA! @ A#I&>:!"
><=C%I!$&!=F&!#G!%&#>G!G<A&&!D&&K>IJAD=AIG=I?=CAI&W&F>&:!1.=CI#A&!A&>J=F>D:
W=AIV&ADW?DF@!G<#G!#%%!A&BCDA&E&FG>#A&!,=EJ%&G&I:NO=Al-%#F!121?=CIEC>G
?=CA!lID>>&AGH#GCDAFGABE@DFFDF@!?=CA!DFG&ABIEBIDIRRV=AIWCAG<&A!
DFW=AE#GD=F:_!lO=Al-%#F!U!?=C!IEC>G!;=EJ%&G&!?=CA!ID>>&AG#GD=FIbDG<DF!=F&!
W=%%=bDF@!;=EJ%&GD=F!=W!?=CAIDFGERAC/4SRIBHEAEWEF>&!ICADF@!G<&!
#,#I&ED;1?&#AINO#%%!=Al(JADF@!(&E&>G&A _:

"<&I0&IHAGE&FG!=W!6IC;#GD=F#%!->?;<=%=@?!A&BCDA&E&FG!W=A!G<&!ID>>&AG#GD
G<#Gk&!E#]=ADG?'=W!E&E$&A>I=FIG<&!;=EEDGG&&!F&&I! AP RARIBEG?!
WA=E!GO&I#AGE&FG!=W!6IC;#GD=F#%!->7?; &t:¢4D@ARI'$?1#! G&FCHRF&!'W#;C%G?!
E&ES&ANHFI,=F>D>G!=WI#G!%&#>G!W=CAB&ESEANE=EEDGG&&!E&E$&A>!
b<=I#A&!F=G!J#AG!=W!G<&!5FDV&A>DG?!/A#ICH#G&!O#,CUG?EC>G!$&!I#IIA=V&I!$?1G<&
0&J#AGE&FGi>!6"&;,CGDV&!)=EEDGEGARKIIMIZEDF @ #11&I'G=!G<&!,=EEDGG&&:

| =CIEC>@&IA&@D>G&A&I#G!G<&!I5FDV&A>DG?!ICADF@!G<&!>&E&>G&A!IDF!h<D;<!IG<&

ID>>&AGHGD=F!I&WE&F>&!E;;CA>:

1 0&JI#AGE&FG!A&BCDA&E&FETHHR Y% DF&>IW=AIG<&!ID>>&AG#GD=F!I&W&F>&!DF;%ClI&:

'‘8?CD8D7B96

I =CI><=C%I!>;<&IC%&!G<&PIBR#%!& #EDF#GD=F!DF!;==J&A#GD=F!bDG<!
;"EEDGG&&E&ES&A>I#G1%&#>GITIE=FG<IJAD=AIG=IG<&!#G&IW=A!G<&!& #EDF#GI
)AFIDI#G&!bD%% ! #AA#HF@&!bDG<!0&I#AGE&FG!>GHWWIW=A#1J%#, & W=AIG<&!-A&>
#FI)=EEDGG&&!6 #EDF#GD=F!>&>>D=F>!G=!$&!<&%:

I =CHA&IA&>I=F>RB8M=A!>;<&ICUDF@!G<&!#G&N!GDE&N#FI1J%#,&!'W=A1?=CAl
[&W&F>&:!.=CAII&W&F>&!I=;CE&FG!F&&I>!G=!$&!ID>>&EDF#G&I'G=!?=CAl!
;=EEDGG&&'E&ESEAATR!I#?>IJAD=A!G=IG<&!JA=I=>#%'E&&GDF@:!O#D%CA&!G=!
ID>>&EDF#G&!G<D>!I=;CE&FG!HH#EBE&EC%G!DF!?=CAIE&&GDF@!1$&VDF@!G
A&>;<&IC%A:
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=CI><=C%UA&I#A&IHF#$>CA#;GI=W!G<&!D>>&AGH#GD=F#>b & OHE& A SAD&WINT
|&>;ADIGD=FI=W!G<&!IA&>&#A;<!>CDG#3$%&!W=AI#FIDFW=AE&I'%#?'#CID&F;&:!"<&>
$&IIJAL>E&FG&IIG=IG<&!ID>>&AGHGD=F!>&;A&GH#HA?#G!%&#>G! TS!#?>1JAD=AIG=!G<
& #EDF#GDEF

0&J#AGE&FG!I>GH#WW!bD%%!J=>G#FF=CF;&E&FG>1=W!G<&!& #EDF#GD=F!"bDG<!#!
#FIIA&>&#A;<1&>;ADIGD=F_|=F!G<&!0&J#AGE&FG!b&$>DG&!#FI'=FI$CD%IDF@!
$C%%&GDF!I$=#AI>:10&IJ#AGE&FG!>GH#WW!bD%%!#%>=!>&FI1#F1#FF=CF;&E&FG!=W!
& #EDF#GD=F!V[EH#R%!G=HEAGE&FG!W#,C%G?!#FI!>ACI&FG>:

'8?@767D7B9Y6

8FIDVDIC#%>!bD%%! @#G<&AIW=AIG<&!IC$%D;!I=AGD=FI=W!G<&!=A#%!& #EDF#GCI
E&E$&A>I=WIG<&!5FDV&A>DG?!;=EECFDG?#FI!@C&>G>!I=W!G<&!#FIDI#G&!#A&!
DFVDG&I:16IC;#GD=F#%!->?;<=%=@?'W#;,C%G?#FI!'>GCI&FG>#A&!&>J&;D#%%?!
&F;=CA#@&I'G=I#GGKFI:!

,D@<GIA&WA&><E&RBIPED>&AVEIN!;=CAG&>?!=W!G<&!0&IJ#AGE&FG:!

"<& #FIDI#G&i>#IVD>=AbDFBA=1AB<&!#FIDI#G&#AN=AE#G!W=AIG<&!
JA&>&FG#GD=F:

"<&!;#FIDI#G&IbD% %! IA&>&FGI#IA&I=AG!=W!G<&!D>>&AG#GD=F!JAT]&;G!"I'RSIEDF

W;?@7B96&'?8BB:

2WGEAIG<&!#FIDI#G &> JAL=BRGHBIA & bD% %! $& 1#F!1=J&FIBC&>GD=F!J&AD=I!"r!
TL['SIEDFCG&>_:12%%!DF#GG&FI#F;&!#A&!ID&%;=E&!G=#>KIBC&>GD=F>!=AlE#K&!
;=EE&FG>I=FIG<&!;#FIDI#G&i>1JA=1&;G:
2G!IG<&!I&FI'=WIG<D>!J&AD=IN!&V&A?=F&!&";&IG!G<&!#FIDI#G&!#FIID>>&AG#GD=F

;=EEDGG&&!bD%%!$&!& ; C>&PLHF! @ A#S!|G<&IA&WAS&><E&FG>#FI!I;=FGDFC&!
;=FV&A>#GD=F!&%>&b<&A&:

39>>B77??&(RD>B6D7B96

8FIJADV#G&N!G<&!ID>>&AGH#GD=F!,=EEDGG&&!bD%%!,=FGDFC&!BC&>GD=FDF@!C
W=A#>1%=F@#>IF&&I&I:

"<& #FIDI#G&!IbD%%!G<&F!$&IH#>K&I'G=I>G&JI!I=CG!=WIG<&!A==E!>=IG<#G!G<&!
;"EEDGG&&!;#F!I&%D$&A#G&!I#$=CG!G<&!& #EDF#GD=F:!

2G!IG<&!&FI'=WIG<&DA!&%D$&A#GD=F>N!G<&!;=EEDGG&&!bD%%!#@#DF!'E&&G!$A
G<&!#FIDI#G&!G=1#FF=CF;&!G<&DA!l&;D>D=F!#FIN!#># NU-REIPHGCEL %o#G & !
G<&!#FIDI#G&#FI4=AlJA=VDI&!W&&I$#;KI=FIG<&!ID>>&AGH#GD=F!>GCI?!#FI!

& #EDF#GD+F:

=CI><=C%IN!ICI=F!>C;;&>>WC%!;=EJ%&GD=F!=W!G<&!=A#%!|&W&F>&N!E#K&!A&BC&>G
<#F@&>NIDW!#F?N!DF!G<&!D>>&AGH#HGD=F:

8W!?=ClI=IF=G!WD%&!?=CAlD>>&AG#CD&BRDG&BRII&HE! ?=C!I&W&FI&I"&:@:N!W=A!
-%#F!2!DF!b<D;<!G<&!N&W&F>&!=;;CA>IJAD=A!G=IDFG&AF><DJIN!?=CIE#?'F=G!1&J=>DG!?
ID>>&AG#GD=FICFGD%!G<&!>&E&>G&A!DF!b<D;<!?=CAIDFG&AF><DJI&FI>_N!?=C!bD%%
A&@D>G&A&IICADF@!G<&!>&E&>G&AI?=CA! D¥D&RBBBO<F3R&/A#ICHG&
(;<==%11"<&!&";&IGD=F!D>IG<&!&@A&&!DDFI=b!J&AD=I:!"<&!efDFI=b!-&AD=le!D>!G<&!
GDE&!$&Gh&&F!IG<&!I&FII=W!=F&!I&@A&&!I&AD=I#FI!G<&!$&@DFFDPR@/=W!G<&!IF& G:!
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> @7&SDM?&V??6&8?HB@778?:&G98&7S?&C87?MB9; @& @ ?>?@7?8&/0DEEX&2C8B6HX&
2;>>78 118W!#%%!&@A&&!IA&BCDAKE&FG>#AKIE&G!$?!G<&!&FI'=W!G<&!bDFI=b!J&AD:
?=CAl&@A&&!bD%%!$&! @A#FG&I'W=AIG<&!W=%%=bDF@!>&E&>G&Ad!<=b&V&AN!?=Cl|
<HV&IG=IA&@D>G&AI=AII#?IWEESIW=AIG<&! FRIBISKRIABBEICHG & !, ==AIDF#G=A!
W=AIE=AZW=AE#GD=F:

2JJ&FID* IDF;%CI&>#IDGD=F#%!I&IJ#AGE&FG#%!W=AE>IA&%#G&I'G=IJA=J=>DF@'#FII&W&FIDF@!#
ID>>&AG#GD=F:!

3b



2U11"% &$0&*1'$%."+. &$5%"1&%(WU*%(!(+. & 1()*+(2 &

(GCI&FG>!EC>G!>CSEDG!#!$AD&W!;=F;&JIG!I#I&AI=W! G EZBDPRARGIFBONHAEIAL<&F>DVE!
%DG&A#GCA&!IA&VD&DL!G=IG<&DA#IVD>=AI$?I13#?IMT!I=W!.&HAIT:

(GCI&FG>IEC>Gl=EJ%&G&!G<&DAL=EJA&<&F>DV&!I%DG&AH#GCA&IA&VD&D!IS?I3#H?IMTIN.&#A!'_1J,
$&@DFFDF@!G<&!0D&%I!-A#;GD;CE!DF!G<&!W=%%=bDF @!0#%%!>&E&>G&AIN.&H#AIM_:

(GCI&FG>IECBEEI%N&G&IHG!I%&#>GITS'LI<=CA>I=W!>CJI&AVD>&II JA$ARS OEBDIGK!
#JJA="DE#G&%?'T'LI<=CA>IDFIU&@DFFDF@!-A#;GD;CEN!MSS!<=CA>!DF!)%DFD;!-A#;GD;CE!#FI
<=CA>IDF!OD&%IGRHCBEAXS!=W!G<&>&!<=CA>IEC>G!$&!DF!IDA&;G!>&AVD;&:!

(GCI&FG>1<#V&IG<&!I=IGD=F!G=!;=EJUARKBRTBR&I'IA#;GD;CE!& J&AD&F; &> A&%#G&I!G=IG<&DA!
>J&;DWD;I JA=WE&>>D=F#%#A&#>I=W!DFG&A&>B& =R E&FD KFEXG!>GCI&FG>!,=EJ%&G&#!
EDFDECE!=W!T'SS!G=G#%!JA#,GD;CE!<=CA>!"DF;%CIDF @!;%D H BB CADR MH\CAEF-H FNF
bDG<#!EDFDECE!=WI!T'LI<=CA>IDF#>>&>>E&FG!#;GDVDGD&>#FI# EDFDECE!=W!LSS!<=CA>!DI
DFG&AV&FGD=F!#;GDVDGD&>:

"=1IJCA>C&!-%#FI2IND>>&AG#GD=F!;=EJ%&G&I'JAD=A!G=IDFG&AF><DJ_N!>GCI&FG>IEC>G!>C$E
ID>>&AGH#GD=F!;=F;&JG!J#I&AIW=AI#JIA=VHNDHEKIERIAL; KESLAITIN&#AIM _:

"=1,=EJ%&G&!IG<&DAIJA&Y%DEDF#A?!& #E!DFI>JADF@!".&#AIM_N!>GCI&FG>IEC>GI$&IHIEDGG&I!S
0&J#AGE&FG!IDFG=!G<&!-<0IJA=@AHE!$?In#F " &#AIM_G=1A&@D>G&A!W=AIJA&%DE>:

(GCI&FG>IEC>GI<#V&IHFI#HIIA=V&IID>>&AGHGD=FIJA=J=>#U EHBHANDW!DFG&FIDF@!G=!
W=%%=Db!-%#F!12!";=EJ%&G&!ID>>&AG#GD=F!ICADF@!.&#A!RIJAD=A!G=IDFG&AF><DJ_:!

8WI>GCI&FG>IDFG&FI!G=!;=EJ%&G&!G<&DA!-=AGW=%D=!-A&%DEDF#A?!6 #E!DF'W#%%!".&#AIR
$&!I=WWD;D#%%?#IEDGG&I!$?!G<&!0&I#AGE&FG!DFG=IG<RICHRIIALZBANE FZ=!A&@D>G&A!
W=AIJA&UDE>:

(GCI&FG>IEC>GlI#>>IG<&!-A&YDEDF#A?!6 #EDF#GD=F!DF!(;<==%!->?;<=%=@7?!JAD=AIG=1#JJ%"
W=AIDFG&AF><DJ>:18W!>GCI&FG>!I=IF=G!>C;;&>>WC%%?!;=EJ%&G&!G<&DAIJA&YDEDF#A?!& #
#JJ%D;#GD=F!I1&#|%DF&N!G<&?| ECBIRLABO&S >D=F!G=1#JJ%?'W=AIDFG&AF><DJ>IDFIbADGDF@!
G<&DA#IVD>=AI#FIIG<&!-A=@AHE!ODA&;G=A:I"<&!-A=@AH#E!ODA&;G=A!bD%%!bADG&!#!%&GCG&A
DFID;#GDF@!G<#G!G<&!>GCI&FGi>JA=@AH#E#JIA=V#%'W=AI#JJ%?DF @!G=!DFG&AF><DJ!#FI!"§
1&>D@F#GDF@!G<&!#G&!$?!b< DEIKI@IEG>G!>C;;&>>WC%%?!,=EJ%&G&!G<&!-A&Y%DEDF#A?!

6 #E: !

8WI>GCI&FG>IJCA>C&!-%#FIUND>>&AGH#GD=F!;=EJ%&G&IICADF@!=AI>C$>&BC&FG!G=IDFG&A
EC>GI>C$EDGH#!;,=F;&IG!I#I&A!I=W!G<&DA!ID>>&AG#GD=FIW=A#JJA=V#%!$?!G<&DA#IVD>=A!$’
0&;&E$&AITIN&#HAIR! :

1 (GCI&G>IEC>GI<#V&IG<&DA!ID>>&AGHGD=FIJA=J=>#%#JIA=VE&I!$?I3#?IMTI".&#AIR_1JAD=AIG=!
$&@DFFDF@!G<&DAIDFG&AF><DJ!DW!;<==>DF @!-%#F!UI">GHG&I'#$=V&_:

(GCI&FG>1b<=lI=IF=G!&%&;G!G=!,=EJ%&G&!G<&DA!ID>>&AG#GD=FIJAD=A!G=!@=DF @!=F!DFG&A

& J&;G&I'G=l;=EJ%&G&!BRBE>&AGH#GD=FIbDG<DF!=F&!?&#A!I=W!;=EJ%&GDF @!G<&DA!DFG&AF>:
I&WE&FINICADF@!G<&#;#I&ED;1?&#AIN-%#FIU_:
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6;,&JGD=F>!G=IG<&>&!A&BCDA&E&FG>IE#?!$&!#IJIA=V&II$?IG<&!(;<==%!->?;<=%=@?!-A=@AH#E!W#;CY
27;:?267@&TS9&TD67&7?R<?C7B96@&>;@7&C8?CD8?&D&TERT 7&B&BREEB @ X&GB8@7X&DCC8IM?:&
V=&7S?B8&D:MB@98&D6:X&7S?6X&@;V>B77?:&79&7S?&'89H8D>&AB8IBGIBLGI8&8?MB?T
<96@B:?8D7B96&G98&DCRBMNMIR&2<SIIEL' @=<SOEIH=EDBBO&>G>IEC>G!$&!>CSEDGG&I!DF!
GDE&!G=!$&!ID>;C>>&IICADF@#F#A&H# E&&GDF @!$&W=BRANGA4H &SGR |G <& ! A&BCDA&E&FG!
<#>1J#H>>&I!

2(&$*&3'8*&3$*453((0*6#753(0(87*6%(8%'+*.'5,0&7*+$-+-$U6H#* %S B 3*5 ()&% BEH) !+
&3$%$.(%S$;*"&*"#*&3$*/(0"57*(.*&3$*.'5, 0BF*EBBH4'(.,(5&%$".&(*,1138&" (1"&3.65(
70"-313.4#"8('O#15(,"($355"&H&3, .(+'#"3.65:(  2+.(H%-&BH"(..&(.(*, . &"#&<  (=+(

H¥0b-&B(*,. & H*& (8 H" (35 (H>H3I-#A- (H&(+&&05?@ @5 #*<235*<'$% @#HSH-3%#" @ (78803*#--8(
13$/BY6Y5& (&, (LAEHE: <=* #&,!1$)&'$>/$%"$)5$#* (N&"5" &S #*)7* $>&$),'8")8*

5"065, +#&')5$H#?$<8<;*$>&$)ISI*"00) S+ (Yo PERBHTE T+ %$B,"%$**+$$&")BBS)*.'5,08 7+ %$*)(&*
(0*5()8&%'58:&+8(1%5&5%413&(#("'D%'5&(&, (&+'3" (#$>35 468 (B0"3-E(; (&+H&HHS 13*(8'#"  <(
=+'("D%'5&(23--(4'(*,.53$""$(48(&+'(#*%-&B(H&(&+'(BO"3-(#*%-&B(1"83.6  <E**#& I$)&*
$>/$9%"$) 5 +/SY0H() 0*5%6 " H# #-2$<8<; XIS &K (F O T*+$+-$UA*E3 &*+T*0$B, "% $+*1$.$)#$*C3$)*
'5,0&7*%$*)(&*()*5()&Y%'5&*&3'&*"#*,)D)(C)*-T*E/%" 0 F ;&3S &, 1$) &*#3(,01%) (&". 7+&3$" %6+ | 1"#(%6* #*
B (#"-0$ . &$V*&3S+5%" " #*C &3 0SB, SHE*. (%**)$CH$$&") BH'&$<*GI$11"#(%*C"00%-%")8*&3$*
0B, SHE BBS %S *.'5,0&7*. (W*5()#1$% ' &" () <*H>&S), &")8*5 %5, +#&')5$#* 2. (%*&3S*E/%"0*F*
I$10")BAX) H/$Y0H()'0*59%" HEH] (%) (&*)50, I$*1$0' 74" *I'&*5(00$5&" () *I$0' 7#*") *&3$*C%"&")8*

#53B!, 08,/ (H&! (5&(%'0%/(#"&" () H8& Vo&*'&$;*') *(&3$Uo*#"+"0'%*5" %65, +#&.) SHHLB YR ) 1*

11 (O H&*C(%D*&(8$& 3%+ & (HIS1$0(/*+,&, 007+ 8%$$' -0$* &+ SRIIBBSE*/%6(8%'+*

I$10")$# <

*

)313-#"-8F (;#*%-&8(1#8(+#>'(-313&' $(H>#3-#43-388(&,(0",>3$'(;"$4#*G(,.(&+(*,10"+'.53>'(
-3&" &Y™ (>3 2F ($355" &#&3,.(0",0,5#-5F (#.5(,&+"($,*%1".  &5($%"3.6(&+(5%11"(

1, &+5<(H-#5'("1#3.(3.(& %*+(23&+(8,%" (#$>35,"("6#"$3.6(&+'3" (#>#3-#43-3&8($%"3.6(&+35(
0"3,$< *

!
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& 2" %20"3.$%, &' %$5%(22&"+A&2. UA(+.&(Z")U" *$+ !
|

A?CD87>?6738B7?8BD&G98&!DB67DB6B6H&2D7B@GD<788=&'89H8?@ @

2%%!>GCI&FSCDF@#F!3(1=Al-<0l& @A&&!DFIG<&!0&J#AGE&FG!=W!6IC;#GD=F#%!->?;<=%=@ ?'#A&!
& J&;G&I'G=IE#DFG#DF!>#GD>W#;G=A?|JA=@A&>>IG=b#AIIG<&DAN&@A&&:) ADG&ADH# ' W=Al#>>&>>D
>SHGD>WH#,G=A?IJA=@A&>>IW=AI>GCI&FG>IDF!G<&!3(!#FI!-<0!&@A&&JA=@AHEF1#A&!%D>G&I!$& %=L

T OCY@BE&!>GCI&FG>I#A&!& J&;G&I'G=!,=EJ%&G&!G<&DA!3(I&@A&&!bDG< DR NHKIE&>G&A>!
?&H#A>=WIE#GAD;C%#GD=F!"&";%CIDF@!>CEE&ABARBEDERI>GCI&FG>I#A&!& J&;G&I!G=!
mEI%&G&IG<&DA!IZ(N&@A&E! IIDBHIFIG&A> " D=RAI ?&AAW!IE#GAD; CY%H#GD=F:

"I OCYIPE&!>GCI&FG>#A&!& J&;G&I'G=!,=EJ%&G&!G<&DA!-<0!l&@A&&'bDG<DPW&EDBA!I>ZE&>G&
"128&#A> HWGEAIA&;&DVDF@!G<&DA!3(NI&@A&E!IN& ;% CIDF@! ) FGRNG B A<= !
I=IF=G#GG&FI'VMBDBRE#A&!& I&;CG&IIG=!,=EJ%&G&!G<&DA!-<0!& @ A_REHIC SIRA>!
"D:&WECAI?&HAW!;,=EJ%&GD=F!=W!G<&DA!3(II&@A&E&:

M! (FE&!-<0!'>GCI&FG>!b<=I&FG&A!G<&I0&ERFG!bDG<!#F!3(I=AI321& @A&&!WA=E#F=G<&A!
DF>GDGCGD=F#A&!A&BCDA&I!G=A=EIE&ERI%E&G &) FEIA&<&F>DV&! DG&A#GCA&!
1&VD&IBEW=A&!$&DF@#IEDGG&I!G=IG<&!-<0IJA=@AHE:!"<&>&!>GCI&FG>I#A&!& J&;G&I!G=!
mEJ%&G&IG<&DAI-<0&@A&&!IDDG<DF!>&V&F! =RER#GABX%#GD=FIDW!&FA=%%DF @!WC%%
=ATSI>&E&>GE&AMDV&!I?8#AN E#GAD; C%#GD=FIDW!&FA=%%DF@!J#AG!GDE&:

R1 (GCI&FG>#A&!& I&;G&IIG=IE#DFG#DF!#!,CEC%#GDAEF @ANBRA# @ &!=W!#G!%&#>G!M:'LIDF!
#%%!;=CA>&>IGHK&F#G!G<&!5FDV&A>DGASMIBE=FAESPFCIDF@!DFI&I&FI&FG!A&H#IDF@!
=AIA&>&H#A; < A&IDG>:

L:! 8W!>GCI&FG>!DF;CAI#@A#1&!=W!8F;=EJ%&G&!DF!#!;=CA>&N!G<&?'bD%%!$&!& I&;G&I'G=!;=EJ
b=AKIF&;&>>#A?IG=IAKE=V&!G<&!8F;=EJ%&G&!$?!G<&!&FI'=W!G<&!W=%%=bDF @!>&E&>G&AN
ID>,=CFGDF@!G<&!>CEE&A!>&>>DEFUBIGE>DF;CAA&I'DFIG<&!>CEE&A!>&>>D=F!#A&!

& J&;G&IIG=I$&IAKE=V&I!$?!C<&I&FI!=W!G<&!W=%%=bDF @!0#%%!>&E&>G&A:

Y1 21G=G#%!=W!G<A&&!=AIEEAAC&I!8F;=EJ%&G&>=F#!>GCI&FGh>!A&;=AIN!=AlI# J#GG&AF!=W!
DF;CAADF@!8F;=EJ%&G&>1"&:@:N!=F&!=AIE=A&!W=AlI&F>&VBOVAERE&>G&A>_N!bhD%%!
$&!;=F>DI&A&I!&VDI&F;&!=W!CF>#GD>W#,G=AAJA=@A&>>:

X! (GCI&FG>#A&& J&;G&I'G=IA&WA#DF!WA=E!& <D$DGDF@!=A!&F@#@DF@!DF!ICFJA=W&>>D=F
#FI4=AICF%#bWC%!$&<#VD=AIDF!;=CA>&!b=AK {AR¥EHB A&£L; GDVDGD&>:

!
!
9+"6al(GCI&FGI&GRAEDF&I!G=IF=G!$&!E#KDF@!>#GD>W#,G=A?!JA=@A&>>bD%%!J#AGD;DJ#G&!DF
1&V&%=JE&FG!=W#P67&2;CCI87&'EDB&>D @F&I!G=I$ADF@!G<&!>GCI&FG!$#;KIDFG=!,=EJ%D#F;&!
bDG<!0&J#AGE&FG!#FI!-A=@AH#E!A&BCDA&E&FG>:
!
!
!
QQQRQ
H6;&JGD=F>!G=IG<D>!J=%D;?!E#?!=;;CAl#>IDFI>DGC#GD=F>!b<&A&!G<&!>GCI&FG!;=EJ%&G&>IG<&!>
&#AY%?'DFIG<&!IJA=@AHE:
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"@@?@@>767&9G&2D7B@GD<798=&BIBHIXAMCD8E7>?67&9G&(:;<D7BI96DE&' @=<B89E9H=

"<&! (;<==%!->?,<=%=@7?!-A=@AHE!W#,CUG?I#FHFEC#%!A&VD&bL!=W!>GQ A& E3&>>!DF!
(&IGEES&AAL+;G=$&N&#;<|?&HAN=AIF&D!>GCI&FG>N!#!.&#APREBIA&VD&D!=;;CA>IDFIn#HC#A?:
O=AGCI&FG>!b<=!I=IF=G!E&&G!=F&!=AlE=A& IOXMBBE & FBD G&AD#! Vi GER I JA&VD=C>!
>&;GDAFG<&IWH, BB I&&E!G<#G!G<&!>QEHFH @ICF>#GD>W#, G=A?!J RHDBARB=F#%%?N!
>GCI&FG>iIIJA=@A&>>IG=b#AI'E&&GDF@!0&J#AGE&FG!%&#AFDF Q! @ PN BAERBEECI&
JA=VDI&!#!>§85MB>>E&FG!=W!G<&DAIJA=@A&>>!DF#,<D&VDF @!G<&!%&#AFDF@! @=#%>d!,=F;CAA&
>GCI&FGi>W#,C%G?1#IVD>=Al&VH#NCHG&>IG<&!>GCI&FGI>IJA=@A&>>G=b#Al'#;<D&VDF @!G<&!%&#
"<&I>GCI&FGI#FII#IVD>=AIG<&F!;=EJ#A&!GREEGDH@>N!ID>;C>>IG<&!>GCI&FGi>JA=@A&>>NI#FI1>&G!
@=#%>W=AIG<&ICJ;=EDF@!?&#A:!"<&!0&I#AGE&FGi>!%&#AFEAABQ =FIDFHEH>>&>>E&FG!

ACS$AD; ! #A&+VDI&IDEJ&FID 18!!

(GCI&FGH#A&F=GDWD&I'DF!IbADGDF @!=W!G<&!W#,C%G?h>#FFC#%!#>>&>>E&FCHBMEFRDAIJA=@AS
#%>=IE#K&EHFFCH#BRI=AG!G=I#A&@ CY%#A%? | 3&BACTRIFEL & GDF@!=F!G<&!FCE$&A!=W!
>GCI&FG>b<=I#A&#FII#A&'F=G!E#KDF @!>#GD>W#;,G=A?| JA=@A&>>!DF ! GHBIAHRE&EG! "< D> A&J=
1&GHDWIG<&!I>DGC#GD=F!=W!#F?!>J&DWD;!>GCI&FG:

"66;DE&%?MB?T&9G&27;:?67&'89HEIBI@®B6&2<S99E&' @=<S9EIH=&"'87D

(<=AGU?HWGEA!G<&!>GHAG!=W!G<&! O#N VM GE &K S&AWBEXD BES =@ ?#A&H!IWH#; CUG?1#FII>GHWW!
E&&G#>1#@A=CJIG=!A&VD&D!G<&RIEDHMEGE&FG!, ADG&ADH#IH#FII(;<==%!->?;<=%=@RIPA&# _
>,<==%1J>?;<=%=@?'>GCIRFG&HA!"#FI#$=V&"<D>1&V#%CHGD=F!;=V&A>I>GCI&FG>hIJA=@A&>>!
bDG<DF!G<&!GDE&!J&ADGHAAHRBIY >GCE&AI=WIG<&!IJA&VD=C>#,#I&ED;! ?&#A! B @THB NI T!
=W!G<&!;CAALFGI(BERFG>1#A&IF=GDWD&I'$&W=A&<#FI!=W!G<&!#G&!#FI!GDE&!=W!G<D>!&V#%C#G
E&&GDF@:!(GCI&FG>1#A&IA&BCDA&IG=I<#V&!IDADGG&F!DFJCGIDFG=IG<D>!&V#%C#GD=FIJA=;&>>!$
#le(GCI&FG&VDE&D!=\RE@A&>>e!W=AE#FI|!>C$EDGGOR&DBEFABD>=RL1QI>G4(&IG&ES&LA
2%>=N!>GCI&FG>IJA&>&FGIG<&DA!&V=%VDF@!J=AGW=%D=>!G=IG<&DA#IVD>=A>I#>IJ#AG!I=W!G<&
JA=;&>>1"?2ID;#%%?N!>GCI&FG>IE&&G!IbDG<IG<EIMBEBRE M U0%! > E&>GE&ANIH#FIIWH; C%G?!
;mEJ%&G &I G<&IHFFCH#%! A&V TEHENBRIA=@AKSIDRIEP& A4 +;G=$&A

"<&IIA=@A&>>1=W!&#;<I>GCI&FGID>!A&VD&L&I'DFIW=CA! @ &F&A#%!#A&#>al#,#I&ED;N!;%DFD;#%N!=(
;=CA>&b=AK4A&BCDA&E&FG>NI#FIIJA=WE&>>D=F#%!$&<#VD=AH#FII&VE&Y%=JE&FG:!"<&>&HA&H#>I#A&!
>C$>CE&I!CFI&AI=CAIJA=@AH#E!,=EJ&G&F;D&XDA&>>IDF!&#;<I#A&H D> &VH#HWCHG &I =F!G<&!$#>D>I1=W!
W=CADG&AD#a

T:! /A#1&>IDFIA&%&VHFG#;#I&ED;N!;%DFD;#%N!=AlA&>&#A;<!I;=CA>&>:
"1 O&&I$#;KADFICGIWA=E!#IVD>=A>N!;=CA>&!DF>GAC;G=A>N!#FI!;%DFD;#%!>CJ&AVD>=A>:

M! 2;;ACDF@!&VDI&F;&!=W!;,=EJ&G&F;?IE#>G&A?V IB<HRAB>N ! G=b#AI>!&V &Y% =IDF @ !#!
J=AGW=%D=!G=I#IIA&>>IG<&!IJA=@AH#E!,-~HI&&&B13&ID " \n'W=AI&VDI&F;&!%=@

Rl 6 G&FG!G=!b<D;<lJA=@A#E!#FI4=A!DFIDVDIC#%!$&F;<E#AK>1">J&;DWD&I!DF!Gk&!>GCI&FGi>
AL@#AIDF@!JA=@A&>>IWA=E!G<&!JASVDISEEHE & G:

fDG<DF!&#;<! @ &F&A#WIH#AKHNIJA=@A&>>ID>!;%#>>DWD&I'#>1e CF>#GD>W#;G=A?e!=Ale>#GD>W#;G=
;=EE&FG>I=AIA&;=EE&FI#GD=F>#A&!JA=VDI&I'=FI#>GCI&FG!W&&I$#;KIW=AE!W=Al&#;<I>GCI&FG!">&
2JJ&FID InIW=Al; ADG&AD# #FI'W=AE>IA&%#G&I'G=I>GCI&FG!JA=@A&>> :!

SBWIH#I>GCI&FG!<#>I#FI#IVD>=Alb<=ID>I=CG>DI&!=WIG<&!(;<==%!->?;<=%=@ ?'#A&#N!G<&F!#!>J&; D#%!

E&&GDF@!;#F!$&!I#AA#F @ &I'G=IA&VD&DL!G<&!>GCI&FG!b<&F!<D>4<&AI#IVD>=AID>IJA&>&FG:I"<&>&!>,
E&&GDF@>!E#?1#%K&IG/#, & I CADBA@GKES&AL+,G=$&A
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"b=1G=IG<A&&!Ib&&K>IW=%%=bDF@!G<&!W#;C%G?4>CGH#WWI!&V#%C#GD=FIE&&GDF@N!#IVD>=A>IE&¢
#IVD>&&>IDFIDVDIC#%%?!G=!JA=VDI&!WE&&I$#;KI#FIID>;C>>IG<&DAIJA=@A&>>:!(C$>&BC&FG!G=IG<4
DFIDVDIC#%!'W&&I$#;KIE&&GDF @ >CHGEEIBRWEAE>">D @F&II$?!>GCI&FG>_#A&!J%#;&IIDFIG<&!
>GCI&FG>h'WD%&>!DF!G<&!I0&J#AGE&FG!I=W!6IC;#GD=F#%!->?;<=%=@?'=-WWD,;&:!(GCI&FG>!E#?!A&E
;=F>DI&A#GD=F!=WIG<&DA!IJA=@A&>>I#WG&A!E&&GDF @!bD G=FSR8&NMEAUBBSAEBIA&>G>#A&!
E#|&!DFIbAFGD#FII>CSEDGG&INDA&;G%?!G=IG<&!I0DA&;G=AI=W!G<&!(;<==%!->?;<=%=@7?!-A=@AHE!"\l
MS!#?>IW=%%=bDF@!G<&!W&&I$#;K!I>&>>D=F _:!11&BC&>G>#A&!#,G&I!=F!#;,=AIDF@%?:!(GCI&FG>!#%
A&;&DVE&!#FI=WWD;D#%!%&GG&AIWA=E!G<&!0&I#AGE&FG!)<#DA!G<#G " HABCHEHAD|& N G<&DAIJA=(
I&G#D%>1$&F; <E#AK>I&DG<&AIW=AIE#DFG#DFDF@!>#GD>W#;G=A?!JA=@A&>>!=AIW=AIA&E&ID#GD:
G<#G!D>!&&E&I'CF>#GD>WHEEHARG>I&GEAEDF&I!G=IF=G!$&!E#KDF @!>#GD>W#,G=A?|JA=@A&>>!bl
J#AGD;DI#G&!DF!G<&!&V&%N=JE&FG!=W!# AZERENBCIRLEHCII=AG!-%HB>D @ F&I!G=!$ADF@!
G<&!>GCI&FG!$#;KIDFG=!;=EJ%D#F;&!bDG<!0&J#AGE&FG!#FI!-A=@A#E!A&BCDA&E&FG>:

,7D8&1&!B:\,?D8&%?MB?T&9G&'89HE? @ @

O#;,C%G?!A&VD&DIIA=@A&>FPRHANATARBG > DF In#FCHA? 1#>1 J#AG[2QHAIRBN DRO& ' EDI [
2&#AIA&VD&DL!DF;%CI&>IG<A&&!>G&I>IODA>GN!>GCI&FG>IJA&>&FGIG<&DAI&V=%VDF@!J=AGW=%L
(&;=FIN!G<&!JA=@AHE#A&H!,<#DA!,=FG#,G>#WWD%D#G & #FI!I=G<&A!;=FGAD$CGDF@'!W#;C%G?!"&:(
W#,C%G?Ib<=IG&#;<!#!;=CA>&!DF!b<RE&ANDABIEG>&FA=%%_!G=IDFBCDA&!#$=CG!>GCI&FG!JA=@A&:
bDG<I#IA&BC&>GIW=AIW&&I$#;K:!"{RRHNIWBNEEG 1#VD>=A>IA&VD&b!>GCI&FG!,=CA>&IJA=@A&>>!
G<A=C@<!G<&!3?5f1I=ABHUA=@A&>>IDFIG<&DA!&V=%VD B QAN TADP @ | G<&!n#FC#A?!
JA=@AHEIHARH E&&GIDE@! JA=@AHEI#A&H!, <#DA!%E&#|>1#11D>;C>>D=FI#$=CGlIA=@A&>>IW=Al&#;<!
>GCI&FG!b<D;<!DF;%Cl&>"# _#F?!DFW=AE#GD=F!JA=VDI&I'WA=E#WWD%D#G&#FI1=G<&A!;=FGADS$(
NS I#IVD>=AIWE&&ISH, KNI#FIIN,_IWH#;C%G?!ID>;C>>D=F:I18W!;=F;&AF>I1#AD>&!G<#BBAR!;=F>D>G&FG!b
1&V&%=IDF@'#!(GCI&FG!(CII=AG!-%#FNI#IVD>=A>IG#K&!G<&!%&#I!DF!I&V&%=IDF @ #! #FbDG<!G<

27;:?767&2,CC987&'ED6&

2/(GCI&FG!(CII=AG!-%#F'E#?'$&N&VE&Y%=I&I'W=AI#I>GCI&FG!><=C%|!G<&A&!$&!""# #A&#>I=W!;=F;&AF
#!>GCI&FGi>I>KDUEANHAAE#RED G<DFI#F?!=W!GgBID>=F!(;<==%!->?;<=%=@7?!-A=@A#Ei>!

;mEJ&G&F; D&>1#HFI'&Y&E&NBS #A&H>1=W!;=F;&AFIA&Y#GDF@!G=!G<&!>GCI&FG!$&;=EDF@#F! & WW¢
<&HY[FRKAVD;&!J>?;<=%=@D>G!=AlJA=VDI&AI=W!>&AVD;&>!G=!;<D%IA&F#FI1?=CGHGE | | A&#>=F>#>:
bDG<!IF=GIE#KDF@!>#GD>W#;G=A?IJA=@A&>>"&:@:N!;=CA>&! @ A#I&!=W")I=Al%=b&AN!DF;=EJ%&G&!
F=G!=3G#DFDF@!G<&!F&;&>>#A?FCE$&AI=WIJA#,GD;#!<=CA>N!F=G#I<&ADF@!G=!JA=@AHE!$&F;<E;
N_1##HI&ED; ! I=AIF=F#;#I&ED;!'ED>;=FIC;G!<&!(GCI&FG!(CII=AG#F'E#?!DF;%CI& DFJCG!WA=E!
G<&!>GCI&FGi>#;#I&ED;'#IVD>=AN!G<&!JA=@AH#E!IDA&;G=AN!G<&!0&J#AGE&FG!=W!6IC;#GD=F#%!
->?,<=%=@7?i>!)<#DAN!=G<&A!W#,C%G?N!#FI4=AIWD&%I!>CI&AVD>=A>:1"<&!>GCI&FGi>#,#&ED;!#IVD
JADE#A?!A&>J=F>D$D%DG?!W=A!l&>D @ F IR@NNHPE BARIBE& ESDF @!G<&!(GCI&FG!(CII=AG!-%#F:!
"<&!J%#HF!>I&; DRHI>&AD&>I1=WIAKE&ID#GD=F!=$]&,GDV&>N!#;GD=F>N!#FI!A&>J=F>D$D%DGD&>!A&%
G<=>&!=9%]&;GDV&>N!<=b!=$]&;GDV&>bD%%!$&!#>>&>>&IN!#FI|#!GDE&%DF&!W=A!,=EJ%&GD=F:!

"<&!1&;D>D=F!#$=CG!b<&G<&AIRPGID>!I%#;&I!=FI#!|(GCI&FG!(CII=AG!-%#FN!#FI!C%GDE#G&%?!
JA=$#GD=FN!D>!E#I&!DF!;=%%#$=A#GD=F!bDG<!(;<==%!->?;<=%=@?!-A=@A#E!W#;C%G ?N!b<=!bD%%
#JIA=V&!G<&IWDF#%!J%#F:!0#D%CA&!G=E#K&!GDE&W?I#FI# &BCH#G&IIJA=@A&>>!=F!#!(GCI&FG!(CJ
;=C%I!'%&# GRAEDF#GD=F!=W!&FA=%%E&FG:!18F>G#F;&>1=W#;# &ED; #FI'F=F#;#&ED;!ED>;=FIC;G!
E#?IDF;%CI&!#!(GCI&FG!(CII=AG!-%#FNI#FII#A&! @=V&AF&I!$?1JA=;&ICA&>1&>;AD$&IDFI5FDV&A>DG’
fD>;=F>DF!(?>G&E!)<#JG&AITRI#FI)<#IG&AITXN!A&>I&;GDV&%7?:10D>;DI%DF#A?IJA=;&ICA&>IW=A!
#,#1&ED; #FI\F=F##I&ED;!'ED>;=FIC;G!DF;%CI&# A#F @ &!=W!J=>>D$%&!=CG;=E&>IWA=E!#IbADGG&F!
A&JADE#FIIG=1& JC%PD=F:

)<#IG&AITRal<GGJI>ad4l=;>:%&@D>:bD>,=F>DF: @=V4,=1&4#|EDFQ;=1&4Cb>4TR
)<#IG&AITXal<GGJI>ad4l=;>:%&@D>:bD>;=F>DF: @=V4,=1&4#|EDFQ;=1&4Chb>4TX
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&

A?M?E9€?67&D6:&(6D<7>?67&9G&7S?&27;:?767&2,CCI987&ED6&

T:!

-%#,&E&FGI=FIJA=$#GD=FI#FII&V&%=JE&FG!=W!#!(GCI&FG!(CII=AG!-%#F!D>IG<&!A&>C%G!=V
>&AD=C>!;=F;&AF#$=CG#!>GCI&FGi>|J&AW=AE#F;&:|(GCI&FG>#A&!I%#;&I'=FIJA=$#GD=F!"#>!
=JJ=>&I!G=IG&AEDF#GD=F!=WI!&FA=Y&p EZBFEBWHLC NG ?! & GKAEDF&>IG<#G!G<&!>GCI&FG!%DK
bD%%!$&!#$%&!G=I#IIA&>>IG<&!DWWD;C%G?!G<#G!%&I!G=!G<&!JA=$#GD=F'DW!#JJA=JAD#G.
JA=VDI&I:I8W!IG<&!(;<==%!->?;<=%=@?!-A=@AH#E!W#,C%G?#|=JG>#!A&,=EE&FI#GD=F!W=Al
JA=$#GD=F'#FI!A&E&ID#GD=FEE&RG#F|#IVD>=Alb=AK!bDG<!A&Y#G&I'W#;C%G?'#FI4=A!IWD&
>CJI&AVD>=A>IG=IW=AEC%#G&!#!(GCI&FG!(CII=AG!-%#F!DF;%CIDF@!& J%D;DG!@=#%>#FI!1&
W=AI&V#YWCH#GCD=FI=W!G<&DA#GG#DFE&FG:!8F!G<&!JA=;&ICA&>!1&>;AD$&I!$&%=bN!G<&!>GCI
#,#1&ED;#IVD>=AlbD% %= &!bDG<I=G<&A!IA&Y%N&VH#FGIW#,;C%G?N!WD&%I!>CI&AVD>=A>N!:
>GCI&FG!G=IDEJW&E&FG#FII&VHWNCHGE!G<&!I%#HF:

"<&I>GCI&FGi>#,#I&ED;#IVD>=AIDFW=AE>!G<&!>GCI&FG!DF!bADGDF @!=W!G<&!DI&FGDWD&!
#AGHN> HFII>; <&IC%E&>HE&&GDF@!bDG<!G<&!>GCI&FGQI#>B3%ELE=!ID>;C>>IF& G!
>G&JI*:

I "<&I#IVD>=AIE&&G>IbDG<!G<&!>GCI&FG!G=!ID>;C>>!G<&!DI&FGDWD&IN JA=3%&E#A&H> #FII(

W=AEC%#G&!#!(GCI&FG!(CII=AG!-%#F:!"<D31J%#F!bD%%a
#:! 0&WDF&!G<&!DI&FGDWD&IJA=3%&EI#A&H>">_:
$:! BI&FGDW?!G<&!& J&;G&I!$&<#VD=AHFI4EAI@=#%>:

1 (J&;DW?IE&G<=I>IG=I$&!IC>&I'G=IA&#;<IG<&>&! @=#%>:!"<D>!E#?'DF;%CI&!A&J&H#GDF@;
;=CA>&N!A&JI&#GDF@!;%DFD;!=AIWO&GACAMNERIANHVD=A!;<#F @&N!#IDGD=F#%)!
#,#1&ED;!;=CA>&!b=AK!=AlJA#,GD;#N!#IDGD=F#%!>CJ&AVD>D=FN!=Al=G<&A!>=%CGD=F
#IIA=JADHGEIR#>&IF=G&a!G<&>&!>G&JI>#FI<#V&I#!>C$>GHFGD#%!DEJ#;G!=FIGDE&!G
I&@A&EN!@DVE&F!IG<&!I>GAC;GCA&I>&BCE&F;&!I=W!,=CA>&>#FI'WD&%Ib=AK:_

I (J&;DW?I<=b!@=#%#GG#DFE&FG#FI!,=EJ&G&F;&!DFIG<&!JA=$N&E#A&#">_1bD%%!$&!
I&E=F>GA#G&l:!

&1 (&GHIHG&IW=AIA&&V#NCH#GD-EEMIFGETA=@A&>>#FI!,=EJ&G&F;&:!

1 "<&1J%#F'bD%%!$&!>CSEDGG&IIG=IG<&!(;<==%!->?;<=%=@7?!-A=@AH#E!W#;C%G?'W=AIA&VD&b|

E=IDWD;#GD=FN!#FI'#JJA=V#%:!

1 8BWIG<&!II%#FI<#>I$&&FIE=IDWD&IN!G<&!>GCI&FGi>#;#I&ED; #IVD>=Al#FI!G<&!>GCI&FG!bD%%

G=IA&VD&b!G<&MRVD&I!J%d#F:!
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__ A. Demonstrate (a) awareness of one’s personal/cultural history, attitudes, and
>DE&S#" #$5:40(4&3( biases that may affect understanding and interacting with individuals
6:08:-40( different from oneself; (b) ability to work effectively with individuals whose
B#"%-2#83 group membership, demographic characteristics, or worldviews are different
( from one’s own; and (c) awareness of equity and/or disparity within and
between individuals and groups.

B. Demonstrate understanding of current theory and research related to
addressing diversity in all professional activities.

C. Apply knowledge and skills related to addressing issues of diversity and
equity for individuals within specific contexts and in all professional
activities.
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. Demonstrate awareness of professional values and attitudes of health-

service psychology, including respect for human diversity and social justice.

. Demonstrate professional skills and characteristics needed for e! ective

practice as health-service psychologists, including communication,
interpersonal, and technology skills; and responsibility, adaptability,
initiative, and dependability.

. Produce and comprehend oral, nonverbal, and written communications that

are informative and well-integrated to communicate with students, educators,
parents, and fellow professionals.

. Demonstrate self-awareness regarding one’s personal and professional

functioning to maintain and improve performance, well-being, and
professional effectiveness.

o~~~ ~~~~~

DIB/#40G () %+40G(
4&%(
1-* %22#+8&40(
84&$4-$2 ((

. Demonstrate awareness of how one’s personal views may affect the

understanding and application of ethical, legal, and professional guidelines.

. Demonstrate understanding of contributions of history and systems, theory,

and research to ethical, legal, and professional guidelines.

. Apply knowledge to act in accordance with ethical, legal, and professional

guidelines in all professional activities.

(
KD(22%6225%&8

. Explain basic principles and best practices that guide one’s assessment

activities at the individual, group, and system levels.

. Apply methods to screen, assess, and monitor social-emotional, behavioral,

cognitive, adaptive, and academic functioning of children and youth based
on measurement science, assessment goals, and diversity characteristics.

. Interpret and communicate assessment results(in accordance with

research-based and professional standards to inform case
conceptualization, classification, diagnosis, and intervention.
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Wéfz;z//og(%l\l prevention and intervention at the individual, group, and system levels.
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. Conceptualize treatment goals and develop evidence-based prevention and

intervention plans based on assessment findings for academic, behavior,
social-emotional, mental health, and physical problems.

. Use data-driven methods to select, implement, and evaluate prevention and

intervention for academic, behavior, social-emotional, mental health, and
physical problems specific to treatment goals and assessment findings.

(
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. Explain basic principles and best practices that guide indirect service

delivery and collaboration at the individual, group, and system levels.

. Conceptualize assessment, goal-setting, intervention, and evaluation

through indirect service delivery and collaboration with key stakeholders at
the individual, group, and system levels.

. Select and appropriately implement indirect service delivery to assess,

address, and prevent problems and promote well-being at the individual,
group, and system levels.

(
2DET%-"H#2#*& (
(
(

A. Demonstrate knowledge of supervision models and practices.

. Promote one’s own professional practice through active participation and

supervision as a trainee.

. Provide effective supervision to promote professional practices of others.

(
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48$(1"40:484#*& (

. Demonstrate knowledge and application of research methods and designs,

including descriptive, single-case, quasi-experimental, and experimental
designs to contribute to the scientific and professional knowledge base.

. Demonstrate knowledge of and apply the theory, science, and techniques of

psychological measurement.
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____ C. Demonstrate knowledge of and apply (a) program evaluation methods and
(b) accountability systems in applied settings.
ROR42#'(6*88%&8( . Demonstrate knowledge of affective, biological, cognitive, developmental,
L-%42(#&( and social aspects of behavior.
-HN&SBH H# ( . Apply knowledge of affective, biological, cognitive, developmental, and
123'/*0*+3

social aspects of behavior.

. Integrate two or more basic content areas in scientific psychology (i.e.,

affective, biological, cognitive, developmental, social) to understand
behavior.

>=D(/**02(48&S((
OHE+

. Demonstrate knowledge of effective teaching methods and how such

methods can be used to affect the learning and behavior of all learners.

. Demonstrate knowledge of effective classroom environments that enhance

academic learning and behavior of all learners.

. Demonstrate knowledge of school psychological service delivery systems

that facilitate the learning and behavior of all learners.

. Demonstrate knowledge of strategies to engage students’ families and

stakeholders to enhance learning and behavior of all learners.
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Student Report of Progress toward Program Benchmarks
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Criteria for Maintaining Satisfactory Progress
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A.! Required practicum. This term is used to describe a practicum required for all students by

the School Psychology Program (i.e., beginning, clinic, and field practicum). These hours
are automatically approved as program-sanctioned hours (see below).

Non-required practicum. This term is used in reference to a practicum not required by
the School Psychology Program, whether taken for credit or not. Non-required practicum
(NRP) hours require specific approval by the student’s advisor to be counted as program-
sanctioned practicum hours (see below).

1. Advisor-credit practicum. This term refers to NRP taken for credit (EP 840) with
the student’s advisor.

2. Non-credit practicum. This term refers to NRP not taken for credit for which a
student is seeking approval from the program to report the hours accrued as
program-sanctioned practicum hours.

Program-sanctioned practicum hours. These are hours that are approved by the program for
reporting as practicum hours on internship applications and other reporting of students’
program-approved activities.

Practicum hours as defined by APPIC. See Section IV of this document for additional details
from:
https://portal.appicas.org/applicants2012/instruction/ins_exp_intervention.htm

II. General Practicum Policies

A.

Students must be making satisfactory progress toward program benchmarks when requesting
approval for participation in NRP.

Exceptions to II.A. (above) will be reviewed by all School Psychology Program faculty.

I' To report non-required practicum hours as practicum hours on internship applications or

. Practicum Types and Specific Policies

Required practicum

1. Required practicum hours (1025 hours; 370 direct service hours)
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a. Beginning Practicum. Required hours: 125 (50 direct service)
b. Clinic Practicum. Required hours: 300 (100 direct service)
c. Field Practicum. Required hours: 600 (220 direct service)

2. All required practica are completed in clinical and field settings approved by the
instructor.

3. All Field Practicum hours are completed in school settings.

4. All required practica must be supervised by licensed psychologists or licensed school
psychologists.

5. Students applying to competitive internship sites will need to acquire practicum
hours beyond the 1025 hours required by the program. Students should aim to
complete at least EFGG&3$3,%&#$H+(&$4&I+,"30"H-&IJ03H#&K GG &0/32+12/IP/&HSH+(&,/
EFK&,((2((-2/3&#$H+cross required and non-required practica before submitting

&&&i&®&ship applications.

B. Non-required practicum

1. General requirements

a.

A NRP should be taken for credit with the student’s advisor unless there are
extenuating circumstances (see non-credit practicum below).

A NRP must be supervised by a licensed psychologist (strongly preferred) or
licensed school psychologist.

Students should meet with their advisors to discuss NRP options 1+0$+&3$
applying for and/or taking steps to set up a practicum placement. NRP.

Students must obtain approval from their advisors for a NRP L24$+B&ginning

the practicum. M?'&,l1+$1,%8&4$+-(&JI03#&3#2&(032&(HI2+10($+(N&8,328&
(0*/,3H+2(&-H(3&L2&(HL-03328&3$&(3H82/3(N&,810($+(&/$&%,32+&3#,/&3#28& %, (
8,)&$4&"%,((2(&$4&3#2&(2-2(32+&L24$+28&3#2&1+,"30"H-&0(&3$&L2*0/&0O2C*CP&
8,)&%$4&"%,((&$4&Q,%%&!2-2 (FRHBI$&R-2(32+&M?'P&%,(3&8,)&$4&
(H--2+&"$H+(2(&4$+&,&Q,%%&!2-2832+RC&

Once the advisor approves the form (dated signature), the advisor transmits the
form to the School Psychology Program Director, retains a copy, and provides
a copy to the student. A copy of the signed form is also placed in the student’s
file.

Students may start logging practicum hours for the approved NRP on or after
the date of signed advisor approval.
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g. Students will be evaluated using the Non-Required Plan and Evaluation Form,

a.

site supervisors will complete this form, and students should submit to the
advisor upon completion of each semester of the practicum. Note that failure to
submit this form to your advisor at the conclusion of your practica will result in
you not being able to count these hours on your internship applications.

Advisor-credit practicum

Students must submit a Non-Required Practicum Approval Form to advisors
no later than the last day of classes of the semester before a practicum is to
begin.

Students may register for 1-3 credit hours for each semester of a NRP,
depending on the number of hours that will be accrued during the practicum.
Each credit hour corresponds to a total of 100 practicum hours with an upper
limit of 300 hours (3 credits) per semester. The number of credits taken for a
particular NRP is negotiated between the student and advisor.

All supervision of practicum activities is completed by the supervisor
identified on the Non-Required Practicum Approval Form.

The advisor is responsible for (a) communicating with and monitoring
completion of the practicum with the supervisor, (b) developing a NRP plan
and evaluation process (see Non-Required Practicum Planning and Evaluation
Form, (c) requesting an individualized evaluation form to be completed by the
supervisor (based, in part, on direct observation) near the end of each semester,
(d) assigning a grade to the student for each semester of the practicum, and (c)
verifying the student’s practicum hours on Time2Track.

The practicum supervisor is responsible for (a) communicating with the
student’s advisor, (b) providing regular direct face-to-face supervision with the
student, and (c) completing the individualized evaluation form based, in part,
on direct observation (either live or electronically) of the student. Note that
failure to submit this form to your advisor at the conclusion of your practica
will result in you not being able to count these hours on your internship
application.

3. Non-credit practicum

a.

A non-credit practicum is taken $/%)when there are circumstances that do not
allow the student to take the practicum for credit with the advisor.

Examples of such circumstances include a student (a) who is a dissertator and
therefore cannot enroll in additional credits, (b) who is already enrolled in the
maximum number of credits, or (c) whose site requires completion of an
affiliation agreement that is under negotiation with UW and/or cannot be
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completed in a timely manner.

c. Students who take a non-credit practicum -H(3&have personal liability
insurance. Students taking practica for UW-Madison credit are technically
exempt from this provision because they are covered by UW-Madison
insurance, but personal liability insurance is required for all non-credit
practica.

IV. Information from APPIC regarding practicum hours
https://portal.appicas.org/applicants2012/instruction/ins_exp_intervention.htm

1.&ou should only record hours for which you received formal academic training and
credit or which were sanctioned by your graduate program as relevant training or work
experiences (e.g., VA summer traineeship, clinical research positions, time spent in the
same practicum setting after the official practicum has ended). Practicum hours must be
supervised. Please consult with your academic training director to determine whether
experiences are considered program sanctioned or not. The academic training director
must be aware of and approve of the clinical activity. Academic credit is not a
requirement in all cases. Other sections of this application will allow you an opportunity
to summarize your supervision experiences, anticipated practicum experiences and
support activities. Other relevant experience that does not fit into the above definition
can be described on your Curriculum Vitae.

2.8 he experiences that you are summarizing in this section are professional activities that
you have provided in the presence of a client. Telehealth, for the purposes of the AAPI,
focuses on two-way, interactive videoconferencing as the modality by which telehealth
services are provided. In order to count the hours delivered using this technology the
focus of the clinical application should include diagnostic and therapeutic services.
Clinical applications of telehealth encompass diagnostic, therapeutic, and forensic
modalities across the lifespan. Common applications include pre-hospitalization
assessment and post-hospital follow-up care, scheduled and urgent outpatient visits,
psychotherapy and consultation. This does not include phone sessions or clinical
supervision. All services must be appropriately supervised by a licensed clinician. Please
note that not all states count these types of hours toward licensure and you should
carefully review particular state regulations as needed.

3.&4 practicum hour is defined as a clock hour, not a semester/quarter hour. A 45-50 minute
client/patient hour may be counted as one practicum hour.

4.&ou may have some experiences that could potentially fall under more than one category,
but it is your responsibility to select the category that you feel best captures the
experience. (For example, a Stress Management group might be classified as a group or
as a Medical/Health-Related Intervention, but not both.) The categories are meant to be
mutually exclusive, thus, any practicum hour should be counted only once.
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5.80nly include practicum experience accrued up to November I of the year in which you
are applying for internship. You may describe the practicum experience that you
anticipate accruing after November 1 in the section, “Summary of Doctoral Training.”

6.&8When calculating practicum hours, you should provide your best estimate of hours
accrued or number of clients/patients seen. It is understood that you may not have the
exact numbers available. Please round to the nearest whole number. Use your best
Jjudgment, in consultation with your academic training director, in quantifying your
practicum experience.

7.8Please report actual clock hours in direct service to clients/patients. Hours should not be
counted in more than one category.

8.&or the “Total hours face-to-face” columns, count each hour of a group, family, or
couples session as one practicum hour. For example, a two-hour group session with 12
adults is counted as two hours.

9.&or the “# of different...” columns, count a couple, family, or group as one (1) unit. For
example, meeting with a group of 12 adults over a ten-week period for two hours per
week counts as 20 hours and one (1) group. Groups may be closed or open membership;
but, in either case, count the group as one group.

"#$%E&P'(&)*+'%0#,$%E&S$-"&)*+'%" . Y0o/-"+0 1 2#(#*"+ 3% (G IS activities may
count as practicum hours only to the extent that this activity involves actual clinical
intervention with direct consultation with the client (e.g., individual, family,
organization) or an agent of the client (e.g., parent, teacher), this would be activity you
would include in this “Intervention Experience” section. Consultation activities with
other professionals regarding coordination of care (e.g., psychiatrist), without the client /
patient present, should be counted in the “Support Activities” section.
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1.I' Name of practicum facility (practicum site):

2. Date request is being submitted:

3. **Semester during which practicum will be completed:
**Beginning date:
**Ending date:

4. Estimated total number of practicum hours to be completed (maximum of 300):

5. Are you taking this practicum for credit or no credit? Credit No credit
If for credit, number of credits of 840 to be completed (range is 1-3):

6. Is the practicum facility paying you for your work? Yes No

~

Does the practicum facility require you to sign a contract or agreement?
Yes  No If yes, provide a copy with this proposal.

**Approval is for beginning and ending dates specified on this form for the semester indicated.

WQR&EHB2/3&'+$*+2((&0/&3#2&!"#$P%&' () "#$%0$*) &'+ B+, -
&
1. Are you making satisfactory progress in the School Psychology Program?
Yes No If no, then this request for NRP must be approved by the
School Psychology Program faculty.

2. What additional activities are you undertaking during the time of participation in the
proposed practicum? (Please list classes, dissertation activities, other research activities,

other practica, work, etc.)

3. How many program-sanctioned practicum hours (required and non-required) have you
accrued to date?

Total
Direct service
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1. Provide a brief description of the practicum activity, including name and location of
practicum facility and specific activities.

2. What is the objective or intended outcome of the practicum experience in terms of your
professional development?

3. Identify 1-5 school psychology competency domains that will be addressed, and list the
specific corresponding activities that will be facilitated during the practicum using the
Non-Required Practicum Plan and Evaluation Form.

4. Describe the supervision of the practicum.
a. Name, title, and credentials of supervisor

b. Describe the supervision (frequency, hours, format [individual or group]). Regular
face-to-face supervision is required.

c. Describe how the supervisor will provide direct observation during the experience
(frequency, type).

d. Explain how supervision will promote development of competency in the domains
listed in C.3.

5. Students will be evaluated using the Non-Required Plan and Evaluation Form, site
supervisors will complete this form, and students should submit to the advisor upon
completion of each semester of the practicum. Note that failure to submit this form to
your advisor at the conclusion of your practica will result in you not being able to count
these hours on your internship applications.

DC&+,"30"H-&Q,"0%03)&?2XH0+2- 43 (&
&
1.  What are the conditions of participation in the practicum (e.g., special training,
applicable deadlines, and other conditions of participation)?

2. Indicate how/when you will meet each condition. The student is responsible for
meeting the requirements of the site.

10%/,3H+2(\&

Student: Date:

Practicum facility supervisor: Date:
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Practicum supervisor phone: email:

Student’s university advisor: Date:

After signing the document, the advisor transmits the form to the School Psychology Program
Director.
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